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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None $0 $0 $0
Total Estimated

Net Effect on All

State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None $0 $0 $0
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Gover nment $0 $0 $0

Numbers within parentheses: (') indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials with the Department of Transportation and the Office of Administration-Division
of Accounting assume the proposal could have afiscal impact to the state through higher yields
required on bonds issued in future years. Officials with the Office of the State Treasurer
assume the proposd will have no fiscd impact.

Over sight assumes the proposal has no fiscal impact, as it only requires that the underwriting of
transportation bonds be solicited first from in-state companies. Following solicitation from in-
state companies, Oversight assumes solicitation coud be made of out-of-state companies, in
order to obtain the best possible pricing.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

Current law authorizes the Highways and Transportation Commission to issue bondsin an
amount not to exceed $2 million from Fiscal Y ear 2001 to Fiscal Y ear 2006.

This bill requires the underwriting of all remaining bonds to be first solicited from companies
incorporated and having a prindpal office located in Missouri.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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